MIRROR TRADING INTERNATIONAL (BYY) LTD - {IN LIQUIBATION)
MASTER’S REFERENCE NUMBER: C908/2020

RESOLUTIONS SUBMITTED AT THE SECOND MEETING OF GREDITORS AND MEMBERS, IN TERMS OF SECTION 402
OF THE COMPANIES ACT, ACT 72 OF 1973, AS AMENDED, TO BE HELD BEFORE THE MASTER OF THE HIGH COURT
CAPE TOWN, ON FRIDAY, THE 10™ OF DECEMBER 2021 AT 09HO0O.

RESOLVED:
L

That all actlons of whatsoever nature haretofore taken by the liquidators and also as set out in the
repart, to which these Resolutions are attached, be and are hereby confirmed, ratified and approved of.

That the llquidators be and are hereby granted the authority and shall be vested with all the powers
mantioned In the Companies Act 61 of 1973, as amended.,

That the liuidators be and are hereby authorized to engage the services of Attorneys, Accountants
and/or Counsel and/ar Recarding Agents, as they may deem necessary tha purpose of:

a, taking any legal opinion that may be considered necessary in the interest of the estate;

b. instituting or defending on behalf of the Company any action or other legal proceedings of a civil
nature, and subject to the provisions of any law relating to criminal procedure, any c¢riminal
proceedings:

¢. holding enquiries and examinations in terms of Sections 415, 416, 417 and 418 of the Companies
Act, 61 of 1978, as amended, or as read in conjunciion with the Insolvency Act nr. 24 of 1936, as
amended and to appoint attorneys and counsel and also accountants and any other advisers, to act
on their behalf in ragard to such enquiries and at the cost of the Company to assist them In regard to
such enquiries, and particularly to hold an enquiry as envisaged in the report to creditors, to which
these resolutions are attached;

d. todraw any contracts and sign any documents as may be necassary;

. for any purpose, in doing searches af the Deeds Offices, Registrar of Companies and other regisiry,
as they in hisftheir sole and absolute discretion may deem necessary, all costs 30 incurred to be costs
in the liguidation;

f. forany other purpose whatsoaver, as they, in their sole discretion, may deem fit;

g. that the liguidators be duly authorized to agrea any tariff andfor scale of rates to be used in
determination of any legal or other feas, and in thelr sole discretion to agree the quantum of such
faes, which legal fees shall be on an attorney and own client basis;

h. all costs incurred to be treated as administration costs of the estate;

That the liguidators be and are hereby authorized and empowered to investigate any apparent voidable
and/or undue preference and/or any disposition of property, and to take any steps which they in their
absolute discretion may deem necessary, including the institution of legal actions and the employment
of attorneys and/ar counsel to have these set aside, and to proceed to the final end or determination of
any such legal actions or abandon the same at any tinte as they in their sole diseration may deem fit, all
costs so Incurred to be costs in the liquidation. The costs referred to herein being subject to the same
conditions and/or he same scales as are set out above.
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That the liquidators be and are hereby authorized to collect any cutstanding debts due to the Company
In liquidation, and for the purpose thereof, to sell or compound any of these debts for such surn, and on
such terms and conditions, as they In thair sole discration may deem fit, or to abandon any ¢laims which
they in thelr sole discretion may deem to be irrecoverable, and to appaint dabt collectors In their sole
discretion to assist them in the recovery of outstanding debts, and to take all necessary steps on the
terms and provisions as they in their sole discration as liquidators may deem fit, to ensure the maximum
debt collections, or to institute Legal Actlon and/or employ attorneys and/or counsel in connection with
the racovery of the debis, and to proceed to the final end or determination of any such legal action
instituted or to abandon the same at any time as they it thelr sole diseretion may deem fit, all costs to
incurred to be costs in the liquldation. The costs referred to hereln belng subject to the same conditions
and on the same scales 3 are sat out above.

That the liguidators be and are hereby authorized to sequestrate the estate of any person or liguidate
any Company in order to recover any monies due to the Company where they consider/s it necessary
and that the costs in relation thereto be costs in the liguidation. The costs referred to herein being
subject to the same conditions and on the same scale as are set out above.

That the liquidators be and are hereby sutharized to engage the services of bookkeepers, accountants
and auditors, consultants, document managers, iT consultants and any other advisers to investigate and
write up the books of the Company as may be required, and if necessary, to produce an audited balance
sheet as at the date of liquidation, either for the purpose of investigating the affairs of the Company,
establishing the claims of creditars, or any other purpose as thay in thelr sole discretion may deem fit, all
costs incurred in relation thereto to be costs in the liguidation. The liquidators, in their sole discretion,
may agree the costs with the relevant service providers and advisers on behalf of the Company. The
Liquidators be and are hereby authorized and instructed to pay the costs for and relating to preparing
creditor claims and representing creditors, and preparing for same, at meetings and assisting In regard to
the payment of their dividends, as a cost of administration from the assets of the estate. All costs
incurred In connection with any such services and service providers to he treated as costs of the
administration of the estate. The costs referred to herein being subject to the same conditions and on
the same scale as are set out in 3.g above.

That the liquidators be and are hereby authorized to sell or In any other way dispose of any immovable
ot movahle assets of the Company, whether as going concerns, or otherwise, or whether separately or
jaintly with any other person or corporate entity, and on such terms and conditions as the Nguidators in
their sole discretion may decide on and particularly in their sole discretion, should they decide to sell or
otherwise dispose of any such asset, jointly with any other person or corporate entity, on tha method
and quantum of division, of the total consideration, by public auction, tender or private treaty and on
such terms and conditions as the liquidators in their sole discretion may deem fit and any other costs
thareof which they, In thelr sole discretion may deem fit and any other vosts thereof which they, in their
sote discretion cannot pass over, to be costs of Higuidation,

That the liquidators be and is/are hereby authorized to sell any immovable property as per the
Instructions given by the secured creditor at any given time. This includes the proceeding to pubtic
auction by the auctioneers nominated by the secured creditor, In such an event the secured creditor will
have the opportunity to assess the offer and decide to buy the property in or instruct the liquidator to
further market the property and / or proceed with a second auction at a later stage,

That the liquidators, in the case of the sale of any immovable property by the estate, and whare the
liquidators contract that they as sellers shall be entitled to nominate the conveyancers to do the
conveyancing of the property to be purchaser, shall be entitled to instruct attorneys, to effect such
registration of transfer on condition that the purchaser pays all cost or transfer and that the seller estate
has no liability for such costs of transfer or any part thereof,
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That tha liquidatars are furthermare authotized in their sole discretion to abandon any asset for which
they can find no purchaser, or which Is not practical to sell, the costs of which are the costs of the
liguidation,

That in the event of any asset which is subject of a mortgage bond, pledge or any other form of security
not realizing sufficient to pay the claim of the secured creditors, plus the pro rata share of the costs of
administration in full, that the iquidators be and are hereby authorized in their discretion to sell such
asset to the creditor concarned at an agreed valuation, subject to the payment hy such craditor of pro
rata of the costs of administration in terms of Saction 89 of the Insolvency Act, as amended.

That the said liguidators be and are hereby authorized and empowered in their sole discration to
compromise or admit any claim against the Company, whether liguidatad or unfiquidated arising from
any guarantee, damages claim or any other tause whatsoever, .as a liquidated claim in terms of Section
78 (3} of the Insplvency Act, as amended, at such amount as may be agreed upon by hoth the creditor
concerned and the liquidators, and to accept paymant of any claims, due to the Company by way of
delivery or issue of shares and to appoint any directors to any subsidiary companies, as the liquidators
may deem necessary and to sell any subsidiarles on such terms and conditions as they In their sole
discretlon, on hehalf of the Company, deem fit. In view of the large number of MT! members and the
fact that back-office data is avallable, the liquidators he and are herby authorized and empowered to use
the following procedure for proof of claims against the estate, instead of any other method or In addition
thereto as they may decide namely:

a) Appoint a suitable data service provider with knowledge of insolvency claims to be provided
with a copy the back-office database and to use that data for further analysis of what the
clalm of every MTI member should be, and which person received dispositions that may be
set aside, with instructions to prepare for every MTI member a statement of transactions in 4
format that is easy 1o follow.

B) The data service provider to compare alt existing claims to the result of the said statement of
transactions and to provide a report with recommandations of which claims may be admitted
at which amounts.

¢} if the MTI member has already submitted a claim for an amount that agrees with the amount
so recommended the liquidators may admit such claim at that amount.

d) If the MTI member has alraady submitted a claim for an amount that does not agree with the
amount recormmended, the liguidators must advise the MTI member aecordingly and provide
a copy of the aforesald statement of trangactions and invite the member to provide further
inforration and debate the correct amount of the claim according o such suitabla procedure
as may be determined by the liguidators on a case-by-case basis. Such advice should also be
digital only without paper, to be produced by the data service provider in such format as
directed by the liquidators.

¢) For those members that have not yet submitted claims, the liquidators must send to each
such member a copy for the aforesaid statement of transactions and invite the member to
indicate whether the member agrees with the statement and whether the member wishes hig
or her clalm to be admitted sgainst the estate.

) 3uch statements ar claims will be kept in digital format only and need not be printed. They
must however all be saved in an archive PDF format and retained as part of the records of the
estate,

That the liquidators are authorized to take all such other steps and ta do such ether acts as they in their
sole distretion on behalf of the Company, may deem fit, and at the cost of the Company.
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That the Liquidators be and are hereby authorized to rmake application for the destruction of the books
and records of the Company, six months sfter confirmatian of the Final Account;

That any excess tn premiums and stamp duty on Security Bonds or Agset Insurance, which is more than
that provided for in Rule 31, taid down by the Master of the High Court, be and are hereby authorized a3
an administration expense of tha estate.

That the actions of the liquidators in employing nightwatchmen/security guards to protect the premises
and assats of the Company, be and are hereby approved and ratified, all costs relating thereto, to he the
costs in the liguidation.

That the actions of the Liquidator in advertising, calling far tenders for the purchase of the businass
and/or assets of the Company, be and are hereby approved and ratified, all costs so incurred to be costs
in the liguidation.

That the actions of the provisonal liquidators and/or liguidators in having disposed of assets, shares and
loan accounts, prior 1o the date of this meeting, be and are hereby approved and ratified, all costs
incurred in relation thereto to be costs of the liguidation.

That the actions of the provisional liquldators and/or fiquidators in continuing the business of the
Company and retaining staff be and are hereby approved and ratifisd, all costs so incurred to be the
tosts of liguidation,

That the actions of the provisional liquidators and/or liguidators in emploving salésmen and
administration personnel and generaily to protect the interests of creditors be and are hereby approved
and ratified and the fees of such personnel o be costs in the liguidation,

That the liguidators ba and are hereby authorized and empowared to continue such the business of the
Company from the date of liquidation until such time as creditors instruct them to the contrary or until
such time as the assets are realized and to do all things which thay in their sole discretion may deem
nacessary for the successful continuation of the business (all costs incurred to be costs in the liguidation)
and without restricting the generalities of thelr powers, he/they are hereby specifically authorized:

221 Todischarge and engage employees and to fix their remuneration;

22.2  To continue the lease of the Company's premises untit such time as it is decided to
determine the fease,

22,3 The employ persons to undertake the physical count and valuation of stock In trade at the
beginning and end of any trading period subsequent to the date of iguidation of the
© Company.

224 To employ persons to prepare an inventoty or inventories of all movable assets of the
Cornpany,

22.5 Generally, ¢ do all things which they in their discretion may deem necessary to determine
the lease,

That the liquidators and/or fiquidators are hereby indemnified against any losses and/or clalms for
damages resulting from the continuarion of the Company’s business, all such losses and darnages to ha
costs in the liguidation.
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The liguidator's Resolutions for

That the llquidator/s are hereby authorized to submit for determination and/or arbitration any dispute
concerning the estate or any clalm or demand by or upon the estate and that any costs so incurred to be
costs of administration and paid for by the estate,

That the furthar administration of the affairs of the Company be left antirely in the hands and at the
discretion of the liguidators,

That the liquidators are hereby authorized to appoint a representative on hehalf of craditors to gttend
creditors meatings and tender the cost.

It is resolved that the Liquidators “out of packet” expenses be regarded as items of axpenditure and may
be charged as administration costs that would include: -

The costs of agents to obtain: -
271 ITC searches and documents
27.2 Credlt Inform searches
273 Cipro searches
27.4 Deeds Office searches
275 Natis document searches
The costs of the use of couriers for the delivering and accaptance of any document or parcet on behalf
Estate when the local postal service Is not used;
Travelling expenses which inctude time, fuel, kilometars, toll fees, alrfares and accommodation.
Interest be charged on alf funds and monies advanced by ahy person or company at prime rate il

* payment thereof,

doption by creditors were presented and approved of.

ADOQPTED ON BEHALF Oé/C EDITORS;

ADOPTED ON BEHALF OF MEMBERS:
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